. Railroad Bonds

Wo love sulocted ten
seasoned bandy af Amer.
ican railroads which we
regord a3 alitaclive in.
vesbmeny  far
affording. wields
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Commercial Paper

“Members New York, Stock Exchange

_ 'Mississippi
River Power Co.

15-yr. 7% Sinking Fund
Gold. Debentures
e

Due November I'st, 1935

Price 9134 and Interest
To Yield 8%

Cireular Upon. Request
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i Vielding

o to 6.009,

r Time-Tested
Investments
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: Jol{i"i_'ﬁiﬁr & Co.

Mombers New York Stock Exthonge, |
\ 61 Broadway

. CRESCENT
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Bought, ;ohlfl & Quoted

¥ C. C-' Ker}' & Co.

Phone 6780 Rector

i

J.K.RiceJr.&Co. Will Sell
' 25 Bank of New York @ 471

of N, Y. Ins,
20 Fulton Trust
25 Franklin Ins.
25 Harriman Nat. Bk
25 Home Ins. @
. 50 Liberty Nat, Bk..
100 Locomobile Pid.
50 New York Trust
59 Union Ex. Mat. B
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 Rise

Rates Causes ;
Market Reaction

!
i
1; Commodities Also Drop;
First of Month Payments

. Tighten Credit Supply

-Ee-e'uri!.y prices fGuctuated within paps
row hounds nntil the final hour of trad:
ing vesterday, and until the turning
point in the day's market was attaine
the tendency, despite the continued
dullness, was toward firmnees, At 2
o'clock the rate on call money spurted
from 7 ta & per cent, the highast guo-

tation on demand funde since Novem-
['ber 15

i With money the key to the situation

!atncha and bonds;, and closing prices

were sufficiently lower not only to

offace early gains but to establish
| !

!grade‘g,’ of bonds. Investment issues
i were ‘sharply depressed, many issues
!lesing a half point or more, The change
B in the money situption in regarded in
§i | banking quarters’ as temporary and

' withont great significance, but it haa
g served effectively to check the upward
 movement in the bend market., Inuti-
| tutions, partieularly banks, are legs in-

clined to purchase long term in\'eut-:.‘m% 114

| 118l 110

| ments, with ¢he rates an ordinary loans
mounting instead of elumping,

It was not anticipated that eall
monay rates would jump above the 7

' per cent mark yesterday, and the un- |

vxpectedneds of the superficial move-
ment heightened its effect on quota-
tiona. Evidently, the tightening ftre-
flects payments heing made in'eonnbe-

tion with routine énd of the manth |
settiements. Moveover, .the 'French |

gevernment will pay out’ $31,000,000 to-
day, 810,000,000 of which will he in-

ferest on funds owed to the TUnited

States Treasury for commodity pur-
chages—entirely  apart from  the
Treasury war loans—and the rest will
be to take up from the '‘banking syndi-
“eate "which bought the laat”™ French
| Cities loan the unaold portion, in ac-
| cordance with an agreement made last
|vear. Besides, the Treasury will with-

draw $7,000,000 from the hanks of thiz |
' district, and apparently. ovt. of  town |

{hanks _ate continuing fo redpee their
(New York halances. in order ito cat
~down their indahtedness at their re-
gnective Federal Raserve banks and to
R meet current needs, - k ;

| The foreign sxchanges reacted. too,
| but for a different reason, A vehound
| from the rally of last weel meemed in-
| evitahle unless the news continued to
| 'be unauestionably bullich, Leading in-
| ternational bankers in New York ex-
it | pressed skepticiem as to the Zeagibility
% | of eollecting the huge sums from Ger-
| many under the present plan adepted

| by the Allied Supreme’ Couneil..

‘Sterling exchange dropped to $3.843; i

for demand hills, a decline off 214 cants
to the pound from Saturday’s closing

|
|
g quotation. Checks on Paris fell from |
|

7.30 to 7 cents, and marks slumpéd
from L.97 te 157 cents, ; ;

| The fuctuations in Ahe exchange
{ market affected the course of quota-
(fione of |, commpodities, The  govern-
ment's estimate, indigating a big in-

| cresge in the available supply of cot-.

| ton, gave traders a pretext for séll-
| |ing, and prices of this staple tumbled
! I from 48 “to- 63 pointsyn A -decline /An
| Argentine wheat prices helped to hring
{about a decline of 214 to 28 cents a

 bushel, and eorn  guntatinns warg

(51 dlarly  lower. ReaydEan

"Money and Credit

A rise in the call money rats to R
| per cent vesterday from the renewal
| rate ‘of T per cent war attributed,

e
{
|

the banksl to meet end-of-the-month
disbursements and the fact that $21,-
000,000 of French cities loans will he
| pald off to-day. Thesge honds were sold
| <this niarket about & year and a half

| can Expeditionary Forees, Government.
withdrawals from the banks to-day will

| totel approximately $7,700.000,

| 3 Yester-  Year|
day. ago,
On mixed colslteral....... 7 8
On industrial eollateral... 7 -4
Time money (mixed eol-
lateral): : !
Sixty days ... BUET @74
Ninety davs i.....i.. Ala @7 @15
/ Four months ...... = .nl&g'r T@7%
Four to six months,,.8%@7T 'Té?%

New York yesterday were: Exchang
‘R4R1,416,912; halances, $70,180,045,

Silver — LiofAdon, 35%d:. New York,
domestio, bar, 8p%c; foreign, 507%¢c;
Mexican dollars, 4534¢,

Cauadian Exchange— New York funds
in Montreal, $118.135 premium per $1,.
G00; Mentresl finds in New York 8105
distount per 1,000, © P

The Dollar in Foreign Exchange

onerous, ~but impracticable, reflectell

capitals yieldel subsetantially from t

high levels reached last week.
Sterling dropped to: 83.83% for de-

mand bills, a deelins of 2% ‘cents in

thecks,
(Quoted in dollars to the pound.)
i : Yester- Waek

L Aay. Apo,
Sterling, - demand, .. ... 838875 -
Sterling, cahles ....... £.8450- .
| Sterling, sixty days.... 8.81 313
Sterling, ninety days.. 8.80 372

(Q;mtvd in cents to the unit.)
Franck eitecks ....... 7.00 .40
Francs, cables ...,.... 7.01 T 4L

Belgium, francs, cheeks 7.37 1.1
Belgium, francs. cables 7.38 7.72
Lire, checks .......,.. 3.A3 ~3.78
Lire, cables ... ... .... 3.64 3.8
Swiss franes, checks,,.15.95 15,78
Swiks francs, cahles., 16,00 1584

Marks, cheeks .....,.. | 1.98

Marks, cables 1.78
Guilders, checks ... 33,28
Guilders, cahles 34.00 33,2k
Austrian erowns, checks 2R30 AT
Austrian erowns, eables .29 2750
Sweden checks ..... w.21.80 21,80
Sweden, eables ..... 21,85 21.85
| Denmark, checks ...... 19.50 20.10
Denmark, eshles ..... A58 20,15
Norway, checks ...... 1845 1930
Norway, cables ....... 18,50 1885
Pesetas, cheeks ........ 18,95 13.68

Pesetas, eables .......14.00° 13072
Greece, cheoks ', W T.48 7.50
Greecs, cables . e .88 .58
Manila, cheeks.,.......46.00 46.00
Manila, cables......... 48.23 46.25
India, rvupees, checks.. 2850 = 2850

Japan, yen, checks..... 4875 43,50 |
Jdapan, ven, cables...,.49.75 48,75

Czecho Slovakia, checks 1.35  “1.48

r;glﬂa_r;x_d, cehecks yi. e 1.30

in Money : b

Byt

Foreign ‘Exch n-h ges and

Summ:

Railroad stocka ..
Other utocks
Al atocks

U, H, governm
Railrosd b

Nther tmb::;h'
LA Bonds: it

Par |

ary of Stock Exchange Dealin
(Cepyright, 1921, Naw York Tribune Ing)

¢ Btocks
Jannary 1 te date,

205,171,000 370,383,000 ' 25 Bonds

g ~ Record of Stock an
; : (Copyrighi, 1091, New York

20 Railresd stoeka
40 Tddndtrisl btacks
5

1n ﬂlnﬁrhi[ bonds ... i
10 TAdbstirial bapds

*ﬁ_hds'

. & g
d Bond Averages | °

Acceptance Rates Up il
Moving in line with the tendency
noted in the cali mansy merket yes

1 ! y =day
rked up agaim, prime minety
ggmhzr, b‘fnk billa movi
to & per cent
markét on the same
from 5% and &

last week the
billz advanced

scceptancas is
n s s fortnight

much lighter than it
agn

interior Demand Hesvy

- professional traders began to &ell

i elight net losses for the day rnr'bnm\
(railroad and industrial stecks and allt

| tmong other causes, to preparations byi

apo. Amnother factor that haz made for
tighter money at. a time when easy
vates usunlly prevail s the arrange-
ment by the 'ranch government to pAY
the interest on securitics given 'to the
Tinited Rtates Treasury in payment for
i supplies left in France by the rAmari-

Bank Clearings — Rank clearvinga ;t
8,

- The' growing opinion in important
| banking quarters that the repavations
agreement of the Allies is not only too

in the foreign exchanges yesterduy,
where rates on the prinecipal fnreign
8

the pound from, the closing level of
|Snturday. Check franks on ‘Paris
dropped from T.30'to 7. centd. Marks
|d$5p!a;\'ed pronounced. weakness, de-
clining from 1.77 to 157 cents for

India, rupees, cables.. 96,00 . 20.00 |

Argentina, checks ... .81.00 79825 |
‘Argenting, cables . ... 8125 . 70875
Brazil, Rio, checks.... 14875 14175
‘Brazil, Rio, ecablea ., 15.00 14,875

5511 44l
4035 4314

1274 120

71% 59

1304 .10 ..
110, 108
10235

116V 114l

5% | Ri‘r’i

Gy a7
#81e Y 2614
Tl 18

Czechn-Slovakie, cables %36 187 1 78l;
0 7134 87

oland, eables ixmensen 130 .0 185 |, 4135 404
i ) o L) 5 !

© Yeaterdar. efore. - 0,
. 1nn,600 80,300 90,000 4,561,700  B,7A4,100
. 371200 185,500 3R1,100 11,844,800 14,312,400
....... 480,800 245,800 AB0,700 16,268,500 20,103,600 14,266,400
) Honda _danaary 1ts date, |
R Yesterday, Daybefarsl  Yaar ags, 1021, 0
t harids, .. $8,B28.000 84,011,000 314,801,000 $157,420,000 3251,118,00
diiavge., R120,000 876,000 2,184,000, 46,228,000
s 3,135,000 1,752,000, 3,081,000 51,514,000
< 13,782,000 6,730,000 20,018,000
Low. Div, b
1821, Bnles Hith. Law. Close. chre. Rid,
18—  Advunes Rumely .., 200 18 18lp 18Lat g
45 8 L UL A RPN | ) Bl 81 Bl =
304 4 . Alax Rubber ...... » 600 a7 360, a8+ 1
2005 4 Allis-Chaimers . ..., 1600 3515 3ATA 347a— 9%
B33 B Amer Agr Chem.... @00 Bf B5la  ABlp—— |\
= Allied Chemical ..., 2700 5034 80 ' GOVa— 94
88 T LT L e e 200 020s 024 9lu— 34
8 Amer Beet Sugar.... 200 4875 458§ ABYj— 34
10 Amer Botch Mag,... '800 663 BBl BBlLE— 1
— American Can ,...., 2% 311% A19— 1
A 7 do pf, .. 0., BElp BE, BEL: ¥
12 Amer Car & Fdry... 1200 12385 123 © 123 — 114 12204
187 —  Amer Cotton Oil.... 460 23ty 2 23 — 14 20%
Ao B0Amer Deng Synd.... 600 % TR T Va,
A4 -~  Amer Hide & Lenth, 2100 Oy 0 B 1y
4315 7 do pf : .. 3600 44l 43 Ad 1l
38l =  Amer Saiek 4715 4Bly AR j———
48 3 Amer| 621 BOVL  BOVA— 1
B1le 6. Amer Locomative.... 400 8114 BaLG Bdln4 Ly
78 —  Amér Safetr Ragor,. ' 700 B7, 'BA,  Bh— 4
8% —  Amer Bhin' & Com... 1800 s 11 11 = g
as 4 Amer Bmelting. ., ... 10600 437 2073 43354 A%
76V 7 do pl...o0., e 200 828; 813 %2 4 1
300 3 Amer Steel Fdrr,... 400 0% 30y 30ba— 4y
8934 . 7  American Sugar ..., 1200 33, 83 . -p3 — g
733; 10 Amer Sumatra Toh., = 600 a1l BOA 'Afila— 34
95%; 8  Amer Teleg & Telep. 700 9944 (0dby adyi— 14
12 Amer Tobacen ..,... 2700 11874 11802 118Y5— 1, 1
i2 dn 1 «er 900 417 118l 1188 — 95 116L4L
87 [ do pf new......... 200 Mo a4 o4 T4y
T  Amer Waoolen .,..... 1900 674 87 624+ YA
Rl4 —  American Zine ..... 200 9 ) p—
2634 & O 3 gy e SO e 200 28 28 2B - 1l 27
3374 — Anasconds .......... B400 40 3834 Aalet+  La A
== Austin Nichel ..,,.; 0200 g Mg 1L 1%
7;  Atlantic Ref pf ..., 200 108%5 100Vs 108! 4——— ,51“’/;
84 6 Assapiated O ... ... 800 10134 10134 1013 114 100
8204 8 Atch, Top & San Pv. 1600 8335 B33 A3 4 i
78 B LR D T 200 7815 78LG 79La— 34 7014
6112 100 AY), Gulf & W I ... 8§700 713 BBS4 707p-- 114
84 7  Baldwin Loce Co ... 19800 033 BBI4. B9da— las BOIY
34l —  Baltimore & Ohie .. 2100 36 34Ls adle— 14 :
51 & ARAB R 160 51 51 51 14
25% 2V% Barnsdall B ..., ., 100 2535 2534 2833—
2l — Beth Matars ....... 1200+ Mg Ala Al 1y
502 &  Bethlehem Steel ..., 700 64 B4 54— 1ip
B3% 6 \ do Class B ...,.. ] 4 A
5% A do B% pf 2p0 imm —
10%a —  Brooklyn Rap Tran. 400 13 180 13 .4 Va
43 —  Rooth Fisheries Co .. '600 B8 B4  Bla— 14
38. — Hrown Bhee Co ..., 200 40 40 AR — 1
Bila 10 Burns Bros .,..,.... - 400 a4 9045 9lla4 A5
435 -—, /Rutte Cop & Zine .. 800 5y & 8la+ A
1038 —  Hutte & Sup Cop .... 200 14he 13l 14 . iz
14L Buttérick Co ....... 200 181 181 181 me—
138 —  Caddo Ol ,,......, 800 18Ls 16 16 — 1
26— . California Pstrol.... 2600 a7la 36lp 38— g
88l 7 dopE S e aon e 76 7144 21h
bla 2 Callshan Zine ....,. 4100 LS BY. Ble— 1p
¥ Canadian Pacific .... 1600 1177 117 17 i—q
3854 —  Central Leather .... 1200 41 4075 40Ta— g
27 4 Certe de Pascn...... 2800 2035 29 2834 =
84 10 Chandler Motors ..., 23100 74Va 72 7284— 1y
5B34 4 Chesapepke & Ohin,. 700 801, BS 59 — 1
6 ' — Chic & Esst Ills...., 38 6a 64 6la— 34
5 — dacipfl o ey 2200 6l B A4+
1Bl2 —  ®hic Great West pf.. 600 19 12%; 1834— 7
27% —  Chie, Mil & St Panl 3600 28 2B 28 — 8
4215 — S e T 1) 441, 433 4334— 1
BBl2 5  Chic & Northwest... 400 68l a2 B8 — 14
60 B Chic Pnenmstie Tool. 700 B8 R7LL 8 '— 3
264 —  Chic, R I & Pacific., 2100 27l 265 2684— 5;
72 T Aol TR Bl i . e 2200 Tala T4l TAYed- 14
610z & do 6% pf.. 200 63 6234 8234 g
83 — , Chile Copper ....... 1800 12 124 1234t
19%a 3 Chino Con Copper... 700 227 22%% PRd4——
514 <8  Clostt-Peabody ... 200 8234 B2lp B2la— &y
1934 —  Coea Cola ....,.,... 1204 23l 23lh 234+ e
274 —  Colorade & South... 600 agly 32 28 — g
42 4 dn 2d pf...... TG o) 45 A4 45" I8
73 1 Columbia Graph ..,. 5600 113 Hla 1% ——0
va 7 LIS e G LR 200 (il:] ) 80 4 14
567a 6 Columbia Gas & Elec 1300 61l 60lG 80— 14
83 —  Censol Clgars ...... 208 53 53 B3 i 1
8812 7 Continentai Can ..., 240 B8l B8lG  BElA— 14
3% —  Continental Candy .. 1200 37k 3% 38— 14
65 4 Carn Products ,..... 2400 T2%4 2 sk
19 3. Con Texflle 7. ...... @602 208¢ 205 201/
2875 Cerden & Co,......, 60D e JUHE e SR
73 B Crucible Stesl ..., .. 16100 8555 93,  853Y— 114
2B 4 Cuoba-Amer Sugar ... 600 30l 280 2814 14
21z — Cnba Cane Sugar..,. 200 237p 22% 2344 Ea
8 — [Denv & Rio Grande.. 6800 2y 1% 8= g
1a — do pf Liviiiai,.. 18100 433 3 4 — 8y
10'4 1 ' Dome Mines ,.....,. 2100 123, 1215 128§+ 3%
17 © == FElk Horn Coal...,., 200 184 1ala 18L4— 2
a6 7  Emerson-Bran' pf ., 200 36 364  AaLg-- 1y
52 B Endicolt-Johnson ... 4600 6335 62 628 5—rm
s T T T S S e 2100 alo 13 13a— 1
Agly — do 1at pf. .0...., 660 - 20la 20 200h-k 4
40l4 =~ General Asphalt .,,, 49600 7134 68 6835 10y
80 B 1 3 R 200 1081 108La 10844 34
48 8 . Famous Players .... 1600 BBlg B7va BTla4 g
115 —  Fisk Rubbe Tire..,. 6700 1 15la 1435 18 4 ag
2%4 — Gaston Williams .,,. 8060 % AVa by Al g
B4 6 Ceneral Cigar ...... 600 &1 61 81 - 13
< 7% 7 Cudplpf deb....i. .. 200 a4 pd Ay
120/ B' (General Elcctric Co,, 700 12812 128%4 1284——
14 1 General Motors ,.... 16700 15 1434 1474~ 14
64 6 do 6% deb......,, 800 63% 6815 68344 14
897 7 do T pli il 1000 80 RO ———
3532 6 Goodrich, R P .,... 1600 41 43 a1 1ae
e P S AL LA 200 8292 #2%; AR4— g
748 ¥ | Gt Northern pf .... 4400 7884 77 77— 134
(28% 4 Gt North Ors suhs,, 400 20l 2014 20044 Vi
20 =~  Greene Can Cap .... 200 23 23 28—
8 ==  Gulf Mobile & Nor.\ 200 ] ] 8 ——
2815 —  Gulf Htates Steel ... 700 3hls 34 4 — 1
M 1  Happ Motora ... .. . 2660 1312 43lp 13t——
s’ BAla 4 Hask & Bar Car Co. 400 1] BTy BBTa— 14
66 =  Houston Ol ,.,.... 1100 77 76 7M1
50 — ' Homestake .., ,..... 10 50 50 5O '
17 ==, Hendee Mfg Co .... 200 17 17 17—
87 7 Illineis Central ..., 400 907 90 S0lad 4
B0 5 Inter Agricul pf ... ‘200 s B1la 3104 B34L 14
31 —  TInspiration. Conper . 1860 35la B4Th 35—
1003 — de pf ....., w2100 13Va 133% 18144 i4
< 3% =~ Int Cona Corp ..., 1400 473 458 48— g
831 7 Inter Hprvester ,... 400 86L4" 95 85— 1
1284 —~ Int Mer Marine 1300 15 1415 1484 Ya
5235 @ TR A i+ 14do §4%5 5334 53— 114
72 7  Int Mot Truck st pf 260 75 75 75— 3
431 . Inter Paper ....... 7100 623 80 6] — 33
1315 — * Inter Nickel ......, 1400 167 158 153f—r
2133 —  Invineible Oil ,..,.. 5600 25 24 24ly— By
6l .60 Indiahomse ...,.,.. 160 6% 6la  Blg—
Ay == Ialand 0§l ..., 26800 A% 4by 4344 A
4: == Jewel Tea ......... 2100 8 7y B — 1
Bl —  doopf. ..., 1200 23 120 20—
142 2 |/ Jomes Tea ......... 200 235 2314 23— 1
8 -~  Ransas City South ,. 2100 20 1833 20 — 14
40l 4 Kelly Bpringfield ... 19840 4835 47 N+ 1a
1775 2 Keénnecott Copper .. 4600 2032 1975 200a-k L
Bla —  Keystone Tire ....,. 14600 14% 1314 143514 115
52. 6 Lackawanna Steel .. 500 84 53% 'Ban— 15
40 =~  Laclede Gaz ,...,... 400 48 43 437 — 3Ly
1213 — Lake Erie & West,,, 100 12a 121 14— 1y
130 12 Liggett & Myers B, 50 148 148 148 ——
973 7 [ Sl e R 100 105 105 - 105 4. 2
15 2 Loews, Ine ... «v 1400 16% 1812 1634~—
1034 1 Left Candy . 200 134 113 113——
31  — ‘Logse-Wiles Bisenit . 200 42 - A3 M3 134
97% 7 Loulsville & Nash... 200 101145 10115 101hs 101150——
68 0 Manatl Sugar ,..... 200 80 20 -—
2% —  Maxwell Motor Co... 900 53% 5§ B - 34
6512 8 Msy Depart Stores.. 1500 73% 724 73 4 3
18015 12 Mexiean Pstrnlenm . 27100 16034 18715 15834+ o
1633 2 Miami Con Copper.. 600 185 194 118G+
12% 1,60 Middle Btstes Oil... 28600 14 133 34 4 i,
3 — LU el e g 21100 £ LA W%+ La
3075 2  Midvale Steel ... .. 1400 MWa 31 W — 1
Mla —  Minn & 8t Louis new 600 12 13 Mh— %
2 = Mo, Kanses &. Texns. 2600 3 23 3 4 la
4l — do pf .. ... R 1700 A7 47, arpd a3y
18— Missouri Pacific .... 1400 1804 1835 83— 14
381y — 1R 1 e e R SRR 2100 A1 40 40 |— 14
16i4 ~— Mont Ward & Co... 800 ABla. 1644  18l4— 12
24 4 Mulling Redy (,,.... 200 2545 25Y. BSLG——
22  3V; National Aems ..., 600 24Ty 2435 287p— 1
8514 7 Nat Cleak & Buit e T4 74 T4 = g
4573 6 | Nat Enamel & Btp.. 60 6215 62 , 82 —. 1
8935 6 {National Lead ..., ., 200 72 72 72— 1
44 — Nat RR Mox 2d pf.. 1400 5% B4 Bla— U4
28 = Nevada Consel Cop,. 700 1136 1104 Mle— 14
80 6 N O Tex & Mex... 2400 T4V 7 T2Va— 1
71 8  New York Central .. 2100 72V 71V Tila— 14
20i4 2V, New York Duck ..,. 300 2, 280 aiAg g
18% — NY NHS&H.., 2800 R4 20% 20— 34
98 7 'Norfolk & Westerm.. 200100 100 100 108 — 1
8l 7 Northorn Pacifie ... 2500 87 85 BbLy— 114
3la 400Kkl Prad & Ref... 1180 3% 3% 8t 1
— . Ontarie Silver ....., 400 Bl Bba ' BiAd. [1a
| 2 Orphenm Cireoit ,,. 800 2704 2 2T4— by
13— “Otis Steel ,..,.,.... 290 e 18 14—,
% Owens Rot Mseh ..., 100 Blla Bllg Sila— 135
e —  Pacifle 08t ... .. S 1806 3834 36 sg — 135
5§ 'Pacific Gas & Flee, . %00 4734 Y47in ATIAL 1y
1 Pacifie Mpit ... .., 200 18 16 [ (il
14 M. Pan-Amer Petrsl .. 3500 7B TR ;254. e
§ - do B T B3%: BAl; a3y 1a
# Fennsyivania Ball wp 1200 A 41p A

Bih: Lew, Div.
1821, 1821, Rats, ,
17 8 —  Pann Senb Stesl ...
eople’'s Ges & Cake

Philsdelphia e,

Pettihone Mujl 1at pi
Phillipe Petraloum

Pittsburgh Ceal ....
Phillips Jenea nf. ...

Presped Btedl Car., ..

A78y
1355 1?%
24 BA4
54 .54
87 673
2214, 2814
86l4 68
coe. o BOD AT A7
#t Louls & Ban Fran 1200 22 22
308 - 3 a1
700" 2634 289

Punta Alegré Suagor,
Rey Con Copper....

do 2d pf... o
Rapub Tron & Bted
Ren' Moter Truek, ...

8t Lenis Bédnthwest ,
Seaboard Adr Line. .
Sonéea Coppér .. ... 8 19

Séarn Reebuck N.... 2100 *89 88
Bhell Trans & Pr. .,

Bonthern Pacifie ...

P
Stand Milling pf ....
-Btewart Warner ....

fidbmarine Boat

Tenn Cop & Chem ..
Texas Company ....
Texas & Pacific ....
Téx Pac Coal & Oil. .,
Third Ave Rail ...,
Tobacco Produaets

815
4354
225 229
a5 353
181 18la
800 #5335 B4
1800 101  10Le
9 10l, 1004
1700 231, 23%

2400 120 - 120 . 118Va 11974+
100 657 657
32 32
200 103 o3 103
100 50 B0
1800 108 108 . 107
200 2174 217
1334 13%
' A48ln A%
26l 28lg
6934 9%
5664 5634
70U 704
400 10814 10314 1
200 34 354
16100 83 23
700 110% 11135 1
57 5734
377 3778
378 37
e Tha
8

2034 2034
1004 10Vs
1825 1834

United D__r!woi;li : A

United Ry Invest pf.
U8 Castl P&FS,,

1] 8 Food Produets,
18 Ind Aleahol.....
United Retnil Etéras,
United States’ Rubber

17 8 Bmelt & Ref. ..

Vanadium Bteel ...,
Virginis-Car Chem |

Western Maryland ..

Western Pacific .....
Western Union Pel. .
Wentinghouse Mfy . !

Wheel & Lake Erie..

Wiilrs-Overland |, ...
d 4 i

Warth Pump & M. ..
A8 pf Booouvionies

Pt A I G I S O | |—Aa-'om»«r¢niog:ag¢,.w"

140 14ty
T
177 18 |
A3y 33Va
3blm 38l
o 102 100
8ln 2814 28
26% 20%
107 1074
78 7854
80 80

78
29i4 2815
13 1815
400 95 05 e
800+108Y, m:',-', 10774 1077%—
00 4 4TVe 48 4+
1305
8335

78

6% A%,

1934

800 4315 4317
10800 2414 2414
7800 087, 9874
14800 211, 2134 2034
200 103 103 103 g
1400 23 230, 2234 2294 14 223; 23
100 58! BBla B84

TBYa 7BYa

a8 a
200 11114 11405 111
2800 81 517
200 65 65

Tribune Lre.)

© U Range Jan. 1
Year tn data,
age. - Highv
B4.A8 . 84.80
102,88 ' 7M.A3
87.8 | 7212
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British-Amer. Tob. Co.
Babcock & Wilcox, Ltd.
Garland Steamship Co.

Imperial Tobacco Co.
of Great Britain & Ircland
Boufht or Sold

BRISTOL & BAUER

120 BROADWAY NEWYORE
Phone. Rector 4594

terior banly 5
tural dislﬁ:'t South and Wes [

Specnlation in Bo_m.!n ;

An increaging s=peculative dgmand
for new bonds Has been noted in the
investmént market in recent days. In
the case of & nufiber of the issues of-
in the course of the last ten
many speculative
bI::nyturpn_ed in, investment ex-
v, by persons who hope to be
hold the bonds for a point or

d then gell at a p

;'::: bi:n helnful in %weilfi_‘nz the %ftgi
£ int1 to big figures, ¥

e t considered a good

generr] welfare of the
 Bond men like fo seil

i bonds in places where they will stay

said, but it is no
thing for the
bond markat,

Regular Studebaker Dividend
. Traders sold Studebaker yesterdgl.y
after it became known that the di-
rectors had declared the regular quar- |
terly dividend of 1% per cent on the
| common stoek and
; | from a high of 59% to B6%, to rally
10t | again at the close to 57%. a net loss
of a point for the day. :
the stock for the past fortnight was
apparently predicated on the belief that
no change in the dividend rate woulii,
take place and with the “good news

the price broke

would probably ] )
/s (‘they made little headway with-their
selling, Following the meetinz of the
board President Erskine, in 4 state-
ment, gaid that reports from the com-
showed sales during
anuary for immedate and spring de-
56l4 | livery shead of the

acrresponding

Atlantic Coast

| Line

Savannah, Florida & Weﬁm

1st 5s, due 1934

Outstanding at the rate
of less than $12,000 per
mile on 543 miles of
main line road of the At
lant:= Coast Line. Under-
lie Atlantic Coast l.ine
tonsolidated 4s, which
sell on 2 5.35% basis.

Legal for savings banks
in New Yerk, Conn., ete.

Price to vield S.SU%I

BOND DEPAETMENT

Prince & Whitely

Establisned 1378.

Members New York Slick Exchanga
52 Broadway. Tel. Broad 6323

peériod a year age. “Our plants are

% 3 -
08 1 running on a b0 per cent production
basig,” he added, “which will be grad- |

82% 823  ually inereasedsas spring advances.”

Emelting Shares Advance
A eudden spurt in American Smelt-
|ing and Refining shares yesterday gave
rise to reports that directors at their
méating, scheduled for to-day, would
make no change in the current 354
In view of the pres-
ent low rate of earnings it has heen
believed that a eut would be ordered,
or that the dividend wounld be passed

'dividend rata.

2| Smelters | advanced 1
t0 437: and closed at 43% for a net
| gain of 3% points. |

0déll May Head Denyer Committee

Former Governor Beanjamin B. Odell,
who fiz now president ol the Aetna Ex-
plosives Company, has been asked to
head the Denver & Rio Grande stock-
holders’ committee, which is seeking to

Bid and Asked

| Following, are, the closing hid and
| agked duotations of 'stocks listed on the
6234 | Stock Exchangé in which thérs
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Chosen for War Finance Board

WASHINGTON, Jan. 31.-—Walter w.
Warwiek, of Ohio, now Comptrolier of
the Currency, and Evaris A, Hayes, a
former Republican member of the Houze
of ' Repreéséntatives ;
were nominated to-day by  President
Wilson, to. fill the vacancies existing in
the directerate of the War Finance Cor-
poration, !

prevent confirmation of the zale of the
road to the Western Pacific.
let it be known vestorday that he is
giving scrious consideraticn to the
matter and will probably make known
his decision within a few days.

from  California, e 0

Public Utility Isenes Firm
Public utility securities were firmly

CONVERTIBLE
BONDS

OUBLY attractive
at present prices be-
cause they offer with
bond security the mar-
ket possibilities of com-
mon stocks. r

Our Booklet “Conwertible
Bonds” and our recom-
mendations of specific
issues will be of great
value to you. T

Copies to investors
¥ upon request.

changes: were noted in the guotations,

Paris Market Steady

PARIS, Jan. 81—Prices were steady |
or. the Bourse to-day. Three per cent
rentes, B8 francs 97 centimes, Exchange
‘bou Lendon, G4 franes.
§ [lcap, 85 francs 20 centimes. The dol-
lar was quoted..",& 13 franes 92% cen-
times, ;

| American Light and Traction common
and preferred and Citiez Service eom-
mon all reflected strength.
California Edison also was strong, the
preferred advancing aboul a point.

MCDONNELL & CO. |

kemi| Members New Fork Stoek Ezrrhonge

i20 BROADWAY NEW YORK ||
Tel. Rector 7800 |
833 Market & treet San Frameisco |

Five per cent Canadian- Exchs;ge Weaker

Premium on New York funds in Mon-
treal increased from 8115 to $118.1214 |
7er 31,000 over the week-znd, while dis-

London Moneyv Markei ;
LONDON, Jan, 31.—Bar silver, 35%d |
per ounce; har pold, 106z 1d. Money, |

per cént.

o T
Kan City-8a... 5!
Louls & Nash. b5
Mi:h Céntral,. §

&H

Pitts & 1o B ..
Reading Co .,
Beaboard' | ..
Southern Pac, 4
.| Southern Ry | 4
Union Pacitie, 1
Virginin ... .. 8
l‘ Wabash ... ..

62 @6 11-16
611-18 per rent.

Namé, ate,
Chast Iine fla
Balt & Ohio,, 41s
Heth Steel .0 7
Boston & A, 414

Buffalo B & P 415
da 5 .

Canadian Nat. 7
Canadian Nor. 435-5-8
Canadian Pae., &
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| Brie i 5
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tount on Montrepl
creazed from 3102 to 3105 per.31,000,

General Motors Holders Gain

Gold | Holders of record of Genoral Motors |
Corporation was notited in.distribu-
| tion of the quartérly dividends due to-

| day, when checks were mailed to 40s

This compares with the number

of stockholders in the

the last four yeéars a

first auartbr ofl
5 feilows: 1917, |
1018, 3,918; 1919, 8,012; 1920,

o
=
=1
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Danish City Bonds Go Well

d was not so urgent '1one 4860-1.2.3.4 Broad,

Although deman

§TANDARD 0

825
OIL l PAR VALUB
INDIANA STOCKE

ISSUES

CARL H.PFORZHEIMER & 00

Denlers in Etandard 0l Securities

for the $30,000,000 Danish consolidated
municipal loan, the fact that the bonds
price to yield more
k per'cent made them suffi-
ciently attractive to place the entire
iggue, The novel features of the pffers
‘fact that they are guaran-
the Kingdom of Denmark
seérved to strengthen the nppeaito bond
bargain hunters.. -

Bonds Easier and Quieter”

The flow of new securities into the |
bond market had a sli

L3 A T A0 02 1D 19 T B
S Do T S T

were offered at a

. 415-F
b

4=5

ghtly depressing |

E. W. Biss |

Past and Future
CIRCULAR ON REQUEST.

J.K.Rice,Jr.&Co.

Phones 4000 to 4010 John, 35 Wall St, N, Tu |

on the general list,
prices, as & rule, were eurier, Trading
was quieter than usual, Liberty bonds |
amounting in gsome cases to more than
70 cents on a $100 bond. A=z a rule,
‘however, the reaction waz not so sharp.
Exipting bonds of the Dzanish govern~
ment and City of Copenhsgen b5lis
were slightly depressed by the new mu-
nicipal offering, the Copenhagen issup |
s¢lling off to 73. Pennsylvania Rail-
road bonds were heay
6%s sold below par,

ST 03 T3 i A B TS = 1t 07 D . B2 e T £ i 0w sl Y 5 1 23 e 0 51 £ <1 B3 1 Y e st 2 100 4
SO SNI O NSO IO DIIDORATY NI DDDIDIIID

v, and the new

For Sale—100 Shares

LOCOMOTIVE
SUPERHEATER

at 245
L. A. NORTON & CO.

Phone Rector 2001—35 Nassen St
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New Bond Oﬂeﬂng Snapped Up

Stocks Ex Dividend

Company, *
merican Bank Note Ca, .
| Feb 1—Am-Ta France
m Radiator Coopf, .

ami Cop
Posk ' C
b 1—Pann R H Co
1—Pitts & W Va Ry Co p
b E—Prejesd Bteel Car Co p
1—Hupirior Steel 1st pf.. ..

-

ed Cigar Stores pf

¥

| Feb 1=
Fabh 11—
Feh 11—
Feb 1—Buwpsd
. 1—Chy 8t Paul
FFeb 1—' do pf

| Feb G—Colorade Fuel & Iron Co....
Feb b—do pl ... ....00"0s

d—Cans Gas Co of N Y.
4—B ¥ Goadrich €n,,..
4—Tilinois Central B R Co.
L—Iron Produets Carpn

Fab l--Kelly-Springfisld T
4E‘eh ;—m o
ot |

The popularity of high prade securi-
ties bearing an atiractive interest rate
was again demonstrated yesterday in
the offering of 815,000,000 Atlantic Re-
fining ten.year 6% per cent deben-
The closing of the books asn
soon as they cpened was a surprise
éven to those who had recently tested
the capacity of the investment market.

i it WA B

I

Northern Securities

Title Guarantee & Trust
Commonwealth Finance P fd.
Gyznne Bros.

: ‘New Yorx Stock Ercha i
Tel, Broad 5270 . 25 Brosd St. M.

robably will get only a

e amounte they sought

* | when final allotmeénts are made.

New York Metal Market
The loeal streat market for copper
wag a2 Httle steadier in tone, although
| prices were unchanged with ‘electroly-
tie gquoted at 12% ¢ to 12c for
nearhy delivery. Tin epot, 88,
futures, 34.75¢c.

Harts

jarishorne & “Batte

o usiin_ugsnm York Block lnanf g
Lead, 4.75s aid apels | " New Yerk

All issues & denominatio

o

~LIBERTY BONDS |

HONE: BROAD 7740,
hmm.

; i-;ca_s follow: Stand-
ard spot tin, Z188 10z, and futures;
£174 108, with sales of 100
SE R o Sy S

&pot, 168, and futures, b
| with gales of 50 tons spot and 650
| futures, and electrolvtic zngt. 275 10s
Fanant 2ng Tutures, £77. Lead
‘Feb 16 and futursg, £28
Feb 10158, and

London metal p

5
tad ‘1':5}',‘?'

spot, £28 Za 64,
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